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DISCLAIMER

This presentation has been prepared by Ceibo EnergyCorporationo & / S & 2ohtains exploration information in a summaryform.
Thereforeit doesnot containdetailedinformationthat would be requiredin an oil prospect

Basedon analogousprospect,relatedto the prospectivereservoirsand statisticaldata, the material containedin this presentationincludes
opinions,forecastsand other materialsthat will changein the future in accordancewith further analysis

Thisdocumentis the soleresponsibilityof and hasbeenpreparedandissuedby Ceibao Forthe purposesof this notice, the presentationthat
follows (the a t NB & S yshdllidiclu@eyhé slidesherein displayed hard copiesof this documentand any materialsissuedin connection
with the presentation

Theinformation containedin this Presentationis subjectto verification,completionand amendmentevenif information presentedhasbeen
sourcedfrom publicly availableinformation. Ceibodoesnot therefore assumeresponsibilityon any decisionwhich any person,whether an
individualor a corporation,may makebasedsolelyon the information providedherein

ThisPresentationdoesnot comprisea listing particularsor a prospectusrelatingto Ceiboor any subsidiaryof Ceibq doesnot constitute an
invitation to offer or recommendationto purchaseor to subscribefor any securitiesof Ceiboor any of the businessor assetsdescribed
herein,andshouldnot berelied onin connectionwith a decisionto purchaseor subscribeor anysuchsecurities

No reliancemay be placedfor any purposewhatsoeveron the information containedin the Presentationor the completenesr accuracyof
suchinformation. No guarantee representationor warranty, expressor implied, is givenby or on behalfof Ceiboor any of suchpersonslike
directors officers, advisers,agentsnor any other personasto the fairness,sufficiency,accuracyor completenessof the information or
opinionscontainedin the Presentationand the accompanyingerbal presentation,and neither Ceiboor any of suchpersonslike directors,
officers, advisors,agentsor employeesor any other person acceptsany liability for any loss whatsoeverarising from any use of this
Presentationor its contentsor any suchinformation or opinions(includingin the caseof negligenceor otherwise) In addition, no duty of
careor otherwiseis owed by anysuchpersonto recipientsof the Presentatioror anyother personin relationto the Presentation

ThisPresentationshouldnot be consideredasthe givingof investmentadviceby Ceiboor any of its shareholdersdirectors,officers,agents,
employeesor advisors Eachparty to whom this Presentations madeavailablemust makeits own independentassessmenof the company
after makingsuchinvestigationsandtakingsuchadviceasmaybe deemednecessary



Colombia

Investment Grade Country

Colombia is one the most attractive countries for foreign investment in Latin America in
the O&Gsector
Colombian political environment
Soundmacroeconomi@olicies& performance (LastdecadeGDPCAGR!L.34%) :
Most stabledemocracyin south Americawith a stronginstitutional framework *

In late 2016 after a long negotiation process,Colombiastruck a peacedeal with major
guerrillagroup (FARC)ending a +50 year violent conflict As direct impact of the deal,
internal securityhascontinuedto improvesteadily

A Probusinessenvironment Opennesgo investmentand trade (investmentgrade country,
joined OECDn 2018

A Presidentialelectionsheld in June2018 ¢ Pro market candidatelvan Duquewas elected
for the constitutionalfour yearperiod.
Colombian O&G industry

To o I

A Prolificgeologywith a highexploratorydiscoveryrate.

A Foreigninvestmentin the O&Gsectoraccountsfor 30%-40%of total investments Typical fiscal terms
A Potential for new discoveries,mainly in the Llanosbasin, the most prolific basinin the
. US$Brent
country. QOil price (Average i linked
. . — . . . 2018 )
A Colombiahasincreasedits productionin recentyears,reachingl mmboed in 2015andisa ) price
net energyexporter (50%o0f its oil & gasproduction)sincel1985 of it RO
Royalties S%1 25%
A Opportunityto acquireproduction assetsin the current price environment Accesgo local revenue
financing
Corporate / Profit tax 30%

A Potential for unconventional Secondcountry in South Americain developingits shale

resources |
Typical NetBack >50 /o of
the price

A Newregulationallowingto postponeexplorationscommitments



Colombia

Investment Grade Country

Well Stablished & Dynamic O&G Industry

A Inyear2003the governmenttook a seriesof measuresto attract foreign investmentin the O&G
industry,i.e. allowingforeign oil companiego own 100 percentstakesin oil venturesand compete
with Ecopetro] the national oil companyalong with the establishmentof a lower, slidingscale
royaltyrate on oil projectsaswell aslongerexplorationlicenses

A Priorto 2003/ 2 f 2 Y @il prloddétion remained largely flat for severalyears This followed a
period of steadydeclinethat started in 1999 The main reasonsfor the declinein oil output was
natural declinesat existing mature oil fields and the lack of sizable new reservesdiscoveries
However,a combinationof changego the regulatoryframeworkand animprovedsecuritysituation
contributedto increasingnvestmentin the country.

A Most recently,/ 2 f 2 Y dgerci@Nacional de Hidrocarburos(ANH), officially relaunchedthe
country's PermanentProcesf Assignmenbf Areas,or PPAA(formerly known asthe Permanent
CompetitiveProcedure2018). Thebidding processfocuseson nomination (by qualified companies)
for open acreage,and then bid tranchesthroughout 2019 for the nominated blocks PPAAis
expectedo increasecompetitiveconditionsandattract newinvestors

A Accordingto EIA,in 2017 Colombiawas the 6th major net oil exporterto USA(from being 10th
majorexporterin 2007), increasingts exportsin approximately35%
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A Dueto late VenezuelarO&GIndustrycrisis,it is expectedthat Colombiawill becomeand stablishas
the majorsouthAmericancountryoil exporterto USAwithin the nextfew years
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Colombia

Investment Grade Country

Well Stablished & Dynamic O&G Industry
Oil Production by Blocks

A Sound presence of major international O&G players in the country.

A The most investor friendly and predictable fiscal regime for O&G industry 350306 90
among Latin American countries. (Low royalties and non existence of profit 300 38
sharing, windfall tax or special participation payment schemes seen in other 250 60
countries of the region) 2 200 154 198 50 L

o

A As of mid-18, approximately 35 small to medium size local players é 150 40 0
participated actively in O&G industry, accounting for over 8% of count r y1‘30 86 /91 30 ©
total oil production 50 32 | 20

A As of mid-18, there was over 80 blocks with production less than 1KBOPD, 0 | éo
many of which are owned and operated by mid-to-major size companies OVER 100K TO 40K TO 1010K TO'5 5Kk TO 1| LESS

A High potential to execute M&A transactions, targeting mid-to major size 1OPKEPDAORBOPD BOPD - BOFD RO\ oom
companies' marginal blocks or small size operating companies
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Llanos Basin

Main Features

A The LlanosBasin,located in the easternside of Colombiacontains
some of the top 10 biggestColombianoil fields discoveredduring
the 80’s (Carfo Limon) and 90's (CusianaCupiagua With 2,900
MBOEMillion barrelsof Oil Equivalent)of cumulativeproductionto
December2007, remainingreservesof about 1,500 MBOEand a
potential for giant and medium size in reservesdiscoveries,the
Llanosbasinis very attractive for E&Pinterests

A Historically consideredthe most prolific and successfubasinin the
country. Current oil production of approximately 650 Kbopd
accountsfor 75%of the countrytotal production

A It is also consideredone of the basinswith higher prospectivityfor
non conventional development in the country, as estimations
carriedout by ANHshowthat it posseghe highestresourcevolume
for ShaleOil and tight gasdevelopments,as well as for ShaleGas
andheavycrude

A ANH(2018) estimateasOOIP= 31,786 MMBOdiscovered
A 13.335 MMBOisthe oil YetTo-Find

A 206 0il fieldsare activesat the date.

VENEZUELA




| lanos Basin

Key Logistic Advantages

A Givenits importanceasthe country’'s most productivebasin,almostall
major facilitiesin the countrywere strategicallylocatedto treat, refine,
evacuate and eventually export production from this Basin, i.e
Ecopetrol's 770 km pipeline dCafioLimon- Covefiaé 90 km pipeline
G/ Sy ®3dkrh @®Eoductode los LlanosOrientaleg pipeline, and
recentlyinaugurated230km pipelinedBicentenarid./ 2 f 2 Yamlk 2
refinerieso / I NI laddS yf INONG v O Gl NiirSe2doreation
port and storagefacilitiescluster (PuertoCovefiayare fully connected
to this basin

A Activepresencen the basinof internationalplayers

A Low operating expensesand very low crude transportation costs (via
trucks to Cusianafield). Truckingis priced in COPand it is a very
affordablealternativeto pipelinestransportation

A Ampletakeawaycapacityand no infrastructurebottlenecksto most of
LlanosBasinoperations

A Sparecapacityexistsin many pipelinesdue to Colombianproduction
decliningfrom >1 MMbbl/d in early2015to ~0.87 MMbbl/d in 2018

A Through/ 2 f 2 Y madjor €port terminal (Covefiaks LlanosBasin
output hasaccesgo world markets,includingAsia,US(West, East&
GulfCoastsk Europe
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Ceibo Energy Corp

Corporate Profile &xploration Portfolio

A CeiboEnergyCorpd & / S is ar@lridépendentE&Pcompany [IETREEE T LLA79
basedin Bogota,Colombia(ceiboenergycom) Status Exploration Exploration
Acreage 18.893 34.295
A _Ceibohasaveryprosp_ectiveE&Pportfo!io, strategica_llylocated Operatorship Ceibo Ceibo
in a successful,prolific and prospective geographicarea of _ _
LlanosBasin,with accessto key transportation infrastructure  Qwnership C‘i'bo C‘i'bo
andidle existingtreatment capacityin nearbyblocks (100% W.l.) (100% W.I.)

Executed 3D Seismié& 3D Seismié

A +53.000 net acres split in 2 blocks (LLAO2 & LLA79, both iort‘f"q.'ted GeOChelm'Ca' GeOChelm'Ca'
locatedin LlanosBasin)self operatedwith a 1006 of W.I. ready EIVILIES sampies sampies
to be developed Both blocks are surroundedby commercial

developments Remaining Drilling of 2 Drilling of 3

Commited Exploratory Exploratory
Activities Wells Wells
A Experiencednanagemenippointedto conductgrowth.
Deadline for
A Drilling & environmental permits for committed drilling Iéemalntlndq Jul2020 Sep2020
activities already submitted and duly approved by official Aortr_qu_l €
authorities G
Department Casanare Meta
A Total committed activities executedto date accountsfor over Basin Llanos Llanos

USE 15MM. Royalty Range 8-15% 8-15%



Ceibo Energy Corp

Llanos79 Location
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Ceibo Energy Corp

Llanos02 Location
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Llanos 79 & Cubiro Area )

& FRONTERA

ACubiro  blocks, located
northeast& westto LL-79 and
operated by Frontera Energy,
is currently producing 4,250
bopd of sweetcrude from 13 & FRONTERA K FRONTERA
fields There have been
certified over 75 MM Barrels
of OOIPwithin this contract

A Oropendola, Garcero &
Corocordields,locatednorth, K FRONTER A
east & southeastto LL-79,
operated by Perenco are
producing 265 2,400 and
3,750bopdrespectively



