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This presentationhas been prepared by CeiboEnergyCorporationόά/Ŝƛōƻέύand containsexploration information in a summaryform.
Thereforeit doesnot containdetailedinformationthat wouldbe requiredin anoil prospect.

Basedon analogousprospect,related to the prospectivereservoirsandstatisticaldata, the materialcontainedin this presentationincludes
opinions,forecastsandother materialsthat will changein the future in accordancewith further analysis.

Thisdocumentis the soleresponsibilityof andhasbeenpreparedandissuedby Ceibo. Forthe purposesof this notice,the presentationthat
follows (theάtǊŜǎŜƴǘŀǘƛƻƴέύshall includethe slidesherein displayed,hard copiesof this documentand any materialsissuedin connection
with the presentation.

Theinformation containedin this Presentationis subjectto verification,completionandamendmentevenif information presentedhasbeen
sourcedfrom publiclyavailableinformation. Ceibodoesnot therefore assumeresponsibilityon any decisionwhich anyperson,whether an
individualor a corporation,maymakebasedsolelyon the informationprovidedherein.

ThisPresentationdoesnot comprisea listingparticularsor a prospectusrelatingto Ceiboor anysubsidiaryof Ceibo; doesnot constitutean
invitation to offer or recommendationto purchaseor to subscribefor any securitiesof Ceiboor any of the businessor assetsdescribed
herein,andshouldnot be reliedon in connectionwith a decisionto purchaseor subscribefor anysuchsecurities.

No reliancemaybe placedfor anypurposewhatsoeveron the information containedin the Presentationor the completenessor accuracyof
suchinformation. No guarantee,representationor warranty,expressor implied, is givenby or on behalfof Ceiboor anyof suchpersonslike
directors, officers, advisers,agentsnor any other person as to the fairness,sufficiency,accuracyor completenessof the information or
opinionscontainedin the Presentationand the accompanyingverbalpresentation,and neither Ceiboor any of suchpersonslike directors,
officers, advisors,agentsor employeesor any other person acceptsany liability for any loss whatsoeverarising from any use of this
Presentationor its contentsor any suchinformation or opinions(includingin the caseof negligenceor otherwise). In addition, no duty of
careor otherwiseisowedbyanysuchpersonto recipientsof the Presentationor anyother personin relationto the Presentation.

ThisPresentationshouldnot be consideredasthe givingof investmentadviceby Ceiboor anyof its shareholders,directors,officers,agents,
employeesor advisors. Eachparty to whom this Presentationis madeavailablemustmakeits own independentassessmentof the company
after makingsuchinvestigationsandtakingsuchadviceasmaybedeemednecessary.

DISCLAIMER



Colombia 
Investment Grade Country

Typical fiscal terms

Colombian political environment

Å Soundmacroeconomicpolicies& performance. (LastdecadeGDPCAGR4.34%)

Å Most stabledemocracyin southAmericawith a stronginstitutional framework.

Å In late 2016, after a long negotiationprocess,Colombiastruck a peacedeal with major
guerrilla group (FARC),ending a +50 year violent conflict. As direct impact of the deal,
internalsecurityhascontinuedto improvesteadily.

Å Pro-businessenvironment. Opennessto investmentand trade (investmentgradecountry,
joinedOECDin 2018).

Å Presidentialelectionsheld in June2018ςPro market candidateIvan Duquewaselected
for the constitutionalfour yearperiod.

Oil price (Average 

2018)

US$Brent

ïlinked 

price

Royalties
5% ï25% 

revenue

Corporate / Profit tax 30%

Typical NetBack
>50% of 

the price

Colombian O&G industry

Å Prolificgeologywith a highexploratorydiscoveryrate.

Å Foreigninvestmentin the O&Gsectoraccountsfor 30%-40%of total investments.

Å Potential for new discoveries,mainly in the Llanosbasin, the most prolific basin in the
country.

Å Colombiahasincreasedits productionin recentyears,reaching1 mmboe/d in 2015and is a
net energyexporter(50%of its oil & gasproduction)since1985.

Å Opportunity to acquireproduction assetsin the current price environment. Accessto local
financing

Å Potential for unconventional. Secondcountry in South America in developing its shale
resources.

Å Newregulationallowingto postponeexplorationscommitments

Colombia is one the most attractive countries for foreign investment in Latin America in
the O&Gsector



Well Stablished & Dynamic O&G Industry 

Å In year 2003 the governmenttook a seriesof measuresto attract foreign investmentin the O&G
industry,i.e. allowingforeignoil companiesto own 100percentstakesin oil venturesandcompete
with Ecopetrol, the national oil companyalong with the establishmentof a lower, sliding-scale
royaltyrate on oil projectsaswell aslongerexplorationlicenses.

Å Prior to 2003/ƻƭƻƳōƛŀΩǎoil production remained largely flat for severalyears. This followed a
period of steadydeclinethat started in 1999. Themain reasonsfor the decline in oil output was
natural declinesat existing mature oil fields and the lack of sizablenew reservesdiscoveries.
However,a combinationof changesto the regulatoryframeworkandan improvedsecuritysituation
contributedto increasinginvestmentin the country.

Å Most recently,/ƻƭƻƳōƛŀΩǎAgenciaNacional de Hidrocarburos(ANH), officially relaunched the
country'sPermanentProcessof Assignmentof Areas,or PPAA(formerly known as the Permanent
CompetitiveProcedure2018). Thebiddingprocessfocuseson nomination(by qualifiedcompanies)
for open acreage,and then bid tranches throughout 2019 for the nominated blocks. PPAAis
expectedto increasecompetitiveconditionsandattract newinvestors.

Å Accordingto EIA,in 2017 Colombiawas the 6th major net oil exporter to USA(from being 10th
majorexporterin 2007), increasingits exportsin approximately35%.

Å Dueto late VenezuelanO&GIndustrycrisis,it isexpectedthat Colombiawill becomeandstablishas
the majorsouthAmericancountryoil exporterto USAwithin the next few years.
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Well Stablished & Dynamic O&G Industry 

Å Sound presence of major international O&G players in the country.

Å The most investor friendly and predictable fiscal regime for O&G industry

among Latin American countries. (Low royalties and non existence of profit

sharing, windfall tax or special participation payment schemes seen in other

countries of the region)

Å As of mid-18, approximately 35 small to medium size local players

participated actively in O&G industry, accounting for over 8% of countryôs

total oil production

Å As of mid-18, there was over 80 blocks with production less than 1KBOPD,

many of which are owned and operated by mid-to-major size companies

Å High potential to execute M&A transactions, targeting mid-to major size

companies' marginal blocks or small size operating companies
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Llanos Basin
Main Features

ÅTheLlanosBasin,located in the easternside of Colombiacontains
someof the top 10 biggestColombianoil fields discoveredduring
the 80́ s (Caño Limon) and 90́ s (Cusiana-Cupiagua). With 2,900
MBOE(Million barrelsof Oil Equivalent)of cumulativeproductionto
December2007, remaining reservesof about 1,500 MBOEand a
potential for giant and medium size in reservesdiscoveries,the
Llanosbasinisveryattractivefor E&Pinterests.

ÅHistorically consideredthe most prolific and successfulbasinin the
country. Current oil production of approximately 650 Kbopd,
accountsfor 75%of the countrytotal production.

ÅIt is alsoconsideredone of the basinswith higherprospectivityfor
non conventional development in the country, as estimations
carriedout by ANHshowthat it possesthe highestresourcevolume
for ShaleOil and tight gasdevelopments,as well as for ShaleGas
andheavycrude.

ÅANH(2018) estimateasOOIP= 31,786MMBOdiscovered.

Å13.335MMBOis the oil Yet-To-Find

Å206oil fieldsareactivesat the date.



ÅGivenits importanceasthe countrý smostproductivebasin,almostall
major facilitiesin the countrywerestrategicallylocatedto treat, refine,
evacuate and eventually export production from this Basin, i.e
Ecopetrol's 770km pipelineάCañoLimon- CoveñasέΣ790km pipeline
ά/ŜƴǘǊŀƭέΣ234 kmάOleoductode los LlanosOrientalesέpipeline,and
recentlyinaugurated230km pipelineάBicentenarioέ./ƻƭƻƳōƛŀΩǎonly2
refineriesό/ŀǊǘŀƎŜƴŀΩǎand.ŀǊǊŀƴŎŀōŜǊƳŜƧŀΩǎύand main exportation
port andstoragefacilitiescluster(PuertoCoveñas) are fully connected
to this basin.

ÅActivepresencein the basinof internationalplayers

ÅLow operatingexpensesand very low crude transportationcosts(via
trucks to Cusianafield). Truckingis priced in COPand it is a very
affordablealternativeto pipelinestransportation.

ÅAmpletakeawaycapacityandno infrastructurebottlenecksto most of
LlanosBasinoperations

ÅSparecapacityexistsin many pipelinesdue to Colombianproduction
decliningfrom >1 MMbbl/d in early2015to ~0.87MMbbl/d in 2018

ÅThrough/ƻƭƻƳōƛŀΩǎmajor export terminal (Coveñas), LlanosBasin
output hasaccessto world markets,includingAsia,US(West,East&
GulfCoasts)& Europe

Llanos Basin
Key Logistic Advantages
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Å CeiboEnergyCorpόά/Ŝƛōƻέύis an IndependentE&Pcompany
basedin Bogota,Colombia(ceiboenergy.com).

Å Ceibohasa veryprospectiveE&Pportfolio, strategicallylocated
in a successful,prolific and prospective geographicarea of
LlanosBasin,with accessto key transportation infrastructure
andidle existingtreatment capacityin nearbyblocks.

Å +53.000 net acres split in 2 blocks (LLA-02 & LLA-79, both
locatedin LlanosBasin)selfoperatedwith a 100%of W.I. ready
to be developed. Both blocksare surroundedby commercial
developments

Å Experiencedmanagementappointedto conductgrowth.

Å Drilling & environmental permits for committed drilling
activities already submitted and duly approved by official
authorities.

Å Total committed activities executedto date accountsfor over
US$ 15MM.

Block Name LLA-02 LLA-79

Status Exploration Exploration

Acreage 18.893 34.295

Operatorship Ceibo Ceibo

Ownership
Ceibo 

(100% W.I.)
Ceibo 

(100% W.I.)

Executed 
Commited 
Activities

3D Seismic& 
Geochemical 

samples

3D Seismic & 
Geochemical 

samples

Remaining 
Commited 
Activities

Drilling of 2 
Exploratory 

Wells

Drilling of 3 
Exploratory 

Wells

Deadline for  
Remaining 
Commited 
Activities

Jul-2020 Sep-2020

Department Casanare Meta

Basin Llanos Llanos

Royalty Range 8 - 15% 8 - 15%

Ceibo Energy Corp
Corporate Profile  & Exploration Portfolio



Ceibo Energy Corp
Llanos-79 Location

EXPLORATION BLOCK

PRODUCING BLOCK



Ceibo Energy Corp
Llanos-02 Location

EXPLORATION BLOCK

PRODUCING BLOCK



ÅCubiro blocks, located
northeast& west to LL-79 and
operated by Frontera Energy,
is currently producing 4,250
bopd of sweet crude from 13
fields. There have been
certified over 75 MM Barrels
of OOIPwithin this contract.

ÅOropendola, Garcero &
Corocorafields,locatednorth,
east & southeast to LL-79,
operated by Perenco, are
producing 265, 2,400 and
3,750bopdrespectively.

Llanos 79 & Cubiro Area


